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SHORT TERM

NOTES
DUB 1U

TO NET 6 TO 7

DETAILED OFFERINQ8
ON REQUEST

3M CHESTNUT STREET
rRILADELTniA

e.ai.eiarkeo.
BANKERS

IsUUoUjJumI Mali

ma.

KUstLIC UTILITY

321 Chestnut Street
Philadelphia

Removal Notice
We announce the removal of
our offices from 402 Widener
Building to a larger suite, No.
436, in the same building.

WINSLOW TAYLOR & CO.

Investment Securities

BBV,.

w.

We Own and Offer

Penna. R. R. Gen.
4y2s

Due June 1, 1965

A. B. LEACH & CO.
115 South 4th St.

I

West Grove (Chester Co.) Pa.
Water 4s ($100) Bonds

Tries on Application

Morris Brothers Co.
Established 1803

1421 CHESTNUT ST.

Young- - man! about 17, for work
In newspaper office i good pros-
pects. Apply third floor, Publlo
Ledger, SOS Chestnut Street.

BKBVaMBBBaiMBBBMM

AETNA
Explosives

be able to
take of He share
of the war orders at
a substantial

Send new Report I58-T.- U.

JONES & BAKER
STOCK BBOKEBS

Wktasr Bldf., PhilidelpbU
Bell. Walnut 1600-1- .
Keystons. Race 2200.

Ksw Turk 2?.'Vl t.Chicago Pittsburg
Privet Wirt

BAKER,
yruner PMIadilphUt. Pa.
'You mar stua ms your report uw.ur

jJTame

t
'ativ 'tarMI
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should
care

profit.
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FINANCIAL NEWS
PROFESSIONAL SPECULATIVE ELEMENT

DOMINATES TRADINQ IN WALL STREET

Movements Through Morning Represent Covering by
Shorts, Resulting in Higher Prices Complete

Reversal in Afternoon

High Points in Today's Financial News
Professional speculative element dominated price movements in Wall

street. Volume of business in aeroplane stocks large on Broad Street Curb,
Gram irregular. Cotton firm. Bar silver higher. Money easier. Some more
favorable railroad earnings issued. More gold engaged for export to Japan.

NEW YORK, July 21.
Tho Important movements on tho Stock Exchange today continued to bo

dominated by tho attltudo of tho professional speculative clement. A week ago
this cloment devoted all Its energy to hammering stocks and using every
endeavor to force declines, but tho only result attained was tho creation of a
now short account and the depletion of tho already scant supply of floating
stocks on tho Street.

For the last few days tho shorts which were then put out have been In
hot water, and In tho morning's business movements all through tho list
represented tho buying back of short lines by theso professional traders.

It was a matter of commont that tho anticipation of a favorable state-
ment by tho United States Steel Corporation this afternoon had made bears
nervous, and when tho scant supply of Blocks became apparent there was a
general stampede to close ,up contracts by the bearish rooms traders. This
buying forced up United States Steel common to 125'4. and other steel Indus-
trials made gains of from 1 to more than 2 points. This gain was not held,
however, lato selling being responsible for a decline to below the final of
yesterday.

Copper stocks for a time during tho morning also showed a strong tone,
and there was vigorous buying ijjj tho motor stocks, with Willys-Overlan- and
General Motors the most prominent features of that group.

Tho afternoon market was a complete reversal of the forenoon trading.
United States Steel common was then In supply, selling down to 12314, and
a number of the specialties which had shown strength during the day hnd
violent breaks, led by Industrial Alcohol, which sold off more than 6 points to 161.

There was little feature to the trading In bonds during tho day. American
Telephone 5s, however, were weak, declining to 97 on unusually large trading.
The railway Issues generally were quiet.

Advance Rumely

NEW YORK STOCK SALES
High.

. 14 14

do pref 28 28
AJax Rubber .... 07 87

rs Co. 30 20
do pref 84 83H

Am Agr Chem... 02 02
Am Beet Sugar.. 03 00 V4

Am Can 40 484
Am Car & Fdy... 78 70

do pref lie 116
Am Int Corp 68tt 87
Am Ice Sec 16 15

do pref ri 84
Am Hide & h.... 13 12

do pref 01 80
Am Linseed 27 20
Am Loco 73 72
Am Malt 15 14

do pref 70 00

110

Am Smeltlnir ....104 102 102

Am Sum Tob Co 80 80
A mStecl Fdry . . 60 68
Am Sugar 121 121

do 118 118 1

Am Tel & Tel ...110 110 110
Am Tobacco 203 203 203 1

Am Wool 1

Am Zlno & Lead 25 28
do pref 00 00

Anaconda 78
Atchison 00
Atl Gulf & W I.v.100 105 105

do pref
Baldwin Loco Co. 78 73' 1

Bait & Ohio 60 60 ..
do pref 68 08 Y

Beth Steel 132 132
do B 126 126

Cal Petroleum '. . . 10 10
do pr 40

Canadian Pacific .101 101
Central Leather. . . 80
Chandler Motors.. 82
Chesa & Ohio 60
Cerro de Pasco... 35
Chi Ot Western.. 10

do
Chi M & St P 60

88

80

10

do
Chi & Northwest.. 100,
Chi II I I Pac t c. 35

do 7 p o t c. 80
do 7 P c pref t'c. 72 72

Chill Cpoper 20
Chlno Con Cpr... 88 84
Col Fuel & Iron.. 81 SO

Corn Products ... 35
do pref 07

Crucible Steel ... . 83 81

Close.

1

..

1

1

1

1

1

pref

pref

pref

pref

pref

1

1

Cuba Sugar..
Cuba Cane Sugar
D L & 2

Distillers Sccur. . 2
Erie

do 1
Elk Horn Fuel ...
Gaston Williams . 1
Gen Elec Co
General Motors ..118
Goodrich. B F.... 1
Granby Mining . .
dreat North pref.

do subs 1
Oreene Can Copper
Gulf State Steel ..110 1184 lte.

iit iKncui jirei.. os
Inspiration Copper
Interbor-ConsCor- p 0

do prof
Int Mer Marine.. 29

do pref
Internat Paper. . ..
Int Nickel
Kansas City South
Kelly Springfield..
Kennecott Copper.
Lacka Steel
Lehigh Valley....
Lee Itubbcr & Tire
Louis & Nash.... 124
wax Motor

do pref .... ?etdo pref
Mex Petrol
Miami Con Cop..
Mldvale
Mo Kan & Tex... 8
Missouri Pacific,

do pref ctfs ....
Mont Power
Nat Con & Cable.
Nat'Enam & Stpd
National Lead . .

do pref
Nevada Con Cop.
New Tex & Mex

T Central
Y Ont & Wstn.

Low.

81

34

33

34
88

20

34
07

0

8

109

28

83
02
01

70

18

13
61
27
72

80
00

14. 2
00

83 82 82
25

70
00 00

01 01 01
73

70
08

2

40

33

40
101 1
88

1
80

10
33
60

110 110

31
88
72
20
85
80
34

do 102

07
81

Am 107 105 100 2
40 30 30

W 212 212
28 20 26
25 24 24

1st pr ST 37
33 83 :3
41 88 30

184 154 154
113 113

80 48 48
82 82

104 104
83 33 33
43 i

118

66

80
35
30
22
46
43
02
83
21

let
2d

41

32
55
89
87
45
80

109

O.
N 88
N ts

60

87
86

28
87
34
38
22

43

08
21

34 a4
62
24 24
09 05
41
89

22

80
36
48

22
32

14

67

20

48

S7

84

00
78

10

81

34

37

82

42 43

65

38

85

31
68

66

88
28

7

50
0 .. '

55 1
28

7

85 1

22 ..
46 ..
02
63 ..
21

" 1

"
62 1

41

6 ..
31
85
80 1
86
41 1

66 1
109 1

33 1

28
A West ....121 121 11114

NortheVn ...100 100 100
umo uas os 07 87
P.nn n n u Ks mi

(.Philadelphia Co... 38 Sf 38 '.'.
& 82. ... 83 fdo pref.., 62 61 61

ctfs... 07 65 ,.
Plerce-Arro- w .... 40 40 40 ..
Pressed 73 , 71 73 1
Ry Steel Spring,. 6

Copper. . 28 28 is f.
Heading 94 04 94 ..
Rep Iron & Steel. 92 96

do pref 103; 103 103 fRoyal Dutch . . . , . 64 84
Saxon Motors ... 191 10 19 4-- 1

St L S F 17 16 16
Sinclair Oil ....... 42 41 43
Seaboard A L 17 17 27 '

Sears Roebuck ...187 167 167 1
Savage Arms ....101 96 1
Shaftuck Arls ... 14 14 14
SlOM-She- ff 8 I.. 64 81
fcouth Pao 93 94

Keel ........ 48 146 41
X It

o

.J.. 16..... 68
'OH fCnm. 18

;

40

01

iH
4

18

120

110
100 100

102 102

ehge.

212

Q--

124

.68

Nit

123
118

131

104

S8tt

V4

?

PH

"94

Norf
Pac.

Pitta West 32

Pitts Coal 85

Steel Car.
81 61

Ray Con

90

84

pref

98

54
94

"H H
88 4-- 1

"H

IllKh.
Tobacco Prod .... 66
Union Pacific ....138
United Cigar Stor.118
United Rwy Invest 0
U S Cast I P & F 21
U S Ind Alcohol.. 108
U S Rubber fll
U S Smelt & Ref.. 68
u s Steel

do pref ....
Utah Copper..
Utah Sec Corp.
Va Iron C & C. 68
Wabash 11
West house Mfg. . 40
Wheel & L E 16
White Motors 48
Willys Overland.. 35

do pref 07
Wilson Co og

Jc,.'"v.',1""1r"A,chl"on' NorfolkWestern pref., Columbia
Lleetrlc. Sinclair j Seara, Iloebuck.Pullman Co., 2.

INACTIVE NEW YORK STOCKS
Following quotations Inactlvo

stocks listed New York Stock Ex-
change and which there were trans-
actions today. The price given Is
last previous close.

Chem pf.100
84

Amer pref... 10774
A118t P ctfs..

do pref....
pref.. 05

Express
Loco pref....
Smelt pref...

do pref A 99V4
Sumatra pref 05

& Cable.. 09
Woolen pref.

Asao D O 1st Pf 52
Atchison pref ... 07
Atlan Coast L...110U
Ilald Loco pret... 100
Barrett Co

pref 1011'i
natopllaa Mln.... 1H
neth Steel 12nU
Ilrooklyn Un Qas.105
Ilrown Shoe 71
Hums Urns
llutte & 36
Cent Leath pf...mtt
Cent 4 8 A Tel. .117

& Alton
do pref 23

A Nwn pref..
Chlno Copper ... 55

4 South 2HH
do pref.... 55
do 2d pref 4H

Cluett-Peabod- y pf.110
Comp II 40

O B L &

Cont pref...
Mln. 17W

Continental Ins.. 51
C R 1 4 P f 67
Cuba pf.lOlU
ueere uo prei.iurel 4
D S S 4 A pret

4
do pre: ....

rietroft Edison
Eleo Stor Bat.

2d nref..
flen ClK.r Stores

.lit
:&

58
28:i

Motors pref.. 88
Ooodrlch II F pf.104
Great North pt.in.4H
Hartman Corp... 62
Havana Elec ...lot
Ilomestake Mln..
III Cent
Int At-rl-

Harv Corp.. 72
do pref

Nickel pref...
Int Paper pf 69
Iowa Cent
Jewel 44

do pret
K C South pref.. 53
Keok 4 D
Laclede .... 88
L E 4 W pref... 30
Lonr 1st pf d 40

4 M T
do pref

Loose-wile- s Disc. 17
Mackay Co 80

do pref 09
Manhattan Elev.,115
May Dpt Stores.
May Dept Str pf.lOS
Manhattan Beach. 1

Third week July
From January 1

.

,

R, JCiJS.

Low. Close, clign.
04 01

..
1

0 0 4- -

21 21
161 5

60 60
67 68 2

123
119

18 18
08
11

48
15
40
22
00
08

18
08 4--

H
48 ..
15 ..
40
33 ..
07
08 ?'

1M P nt:rtnd ny 1; Oaa and1: Oil, 1H
2i

are for
on

In no
the

Am Aer
Am Heet Sue pf.

Can
102

ctfs 101
Am Cot Oil
Am 08
Am 103
Am 113

Am
Am Tel
Am 08

100
do

11)0
Sup

Chi 18

Chi 109

Col
1st

Tab Co.
Con P.. 113
Con Can 99

Can 112
Con Int Cal

p...
Am Bug-
a
Hurt

Den Rto Or.

Krle

6

.125

3en

101
1(12

19ft
Int

105
Int 104

sta.
4

Tea
101

M i

ctfs
222
118

52

Net

lie 110

101

125 123
110 110
100 104

4- -

tho

Uas

Lite

133 135

Manhattan Elev.,115
May Dept Stores. fiSH
Mex Fetrol pret.. 03
Mich Cent llu
Minn & St L new 16 H
Morris & Essex.. MIVs

do pref illsM St 1' 4 S S M.103U
Mo Pac t c 32
Mo Tac c of d f n ill 4Mont Power pref. 11214
Morris & Essex., hilr,

do pref 115
Nat Acme .11
Nat Illscult 100 M
Nat Hnam pref.. Ul

Nat nn Mex 2d pf 0
N Y C 4 St L... 20

do I'd pref r.n'i
N V Dock 11

do pref 40
Norf & South.... 2 Mi
Norf & West pf.. 82
North Amer 62
Ohio Ran rts 63
Ohio Fuel 47
Owens liot 00
Pacific Mal 20
Pac Tel Tel . . . 2ft
Pan-A- Pet pf. . tin
Pere Marquatte.. 16

do prior Pf ct.. 63
Phlla Ci N

Pitts StMl pf..,.100
Pitts Coal pf C1..120
Pitts West pf.... 62
Prssd Stl Car Pf.l42U
Pullman Car.Ht'iQuicksilver IS

do pref 2tt
Heading 1st pf.. 40tt
St L & 8 F pf.. 30
St I. & Swn .... 31
Seaboard A I.... 12
Slots. Sheft Steel

& Iron pref,.,, OX

So P Blco 8
Stand Mllllne .. 88
Htudebaker pref. 8KT4
Stutz Motor .... 43
Texas Pac IDtt
Tidewater Oil ...208
Tobacco Prod pf.103
Tol 8t V West... 7W

T8II.S Wctfs 10
do ctfs 144

Transue Williams 41
Twin City II T. . 8aVi
Underwood 105
Un liar t Paper UK

do new 82
Un Cigar S pf.,110
U8CI Pipe.... Hl
United Dye Wood 68

do pref 95ft
United Drus ... 73

do 1st pref.... r,2
United Drus 2d pf 84
United Pap Ud 29
U S Express..,. 18
U S Realty Imp.. 15U
V a Hub 1st pt..l0B?
Va Car Chem pf.lOS
West Pao n II.. 17tt

00 prei 47
Wilson uo pi
wis central
Woolworth pref.
Wor P M . . .

RAILROAD EARNINGS
CHICAGO QREAT WESTERN

1917.
1366, est

8,825,051
ATCHISON

June gross 118,809,027
Net 8,622,776

Six months' cross 78,671,493
Net 23,077,532

NORTHERN TACIFIC
June gross

Net 8,622,776
Six months' cross 42,148,323

Net S.. 14,211.694

.'SIB

IRON RANGE
1951.448 MBloa

Net 442.290 138,634
Six gros 338.423

Net 859,290 621,227
COLORADO SOUTHERN

June 11,466,083
Net 431.501

Six months' 8,587,123
Net 2,741,245

Decrease.
CHICAGO ALTON

11,821,488
Net 654.140

Six months' gros 9.730,861
Net 2,484,830

Decrease.

- LONDON STOCK MARKET
t

change
Atchison lusft ltioft
Canadian Paclfla 180
Ches Ohio ... . 63
Ht ...,,;..., 72
Erie .. 28

1st prsf 89
Illinois Central 107
Louis 4 ,,,.,....,,. 129
Central Pacific '...... 82
Psnnsylv tnla 63 .Reading 98
Southern Paclfla 08
Union Psclflo 142
U 8 180,

m.;

104

Pal

SOT

Increase.
415,701

1.608

790,442
11,888,882

2,874,081

$1,707,107
70.442

5.600,745
1,232,314

DULUTII AND
Juns gross

months' 2.281.671

AND
gross

gross

AND
June cross

(278,084
160,248

1,174,867
531,790

$350,100
80,224

1.558,883
416.08 5

London N.Y. Net'
12:30 tqulv

Paul

Erie

Nash

Sttsl

171 11
00
SIB

88

-
That prices may go still higher la the riport received today from,, Havana "by the

Federal Sugar Refining!; Brures
sratharad show that to. AatsT Qua baa ax--

,...187t,1M4 llH H I port4'2.1IT.lU, tea., ! w atmlnct

'TllirlP,' W'JMHbV '

11.874.827

kit

,

nil

.Compete

NEW YORK CURB QUOTATIONS
INDUSTRIALS

Bid.
Air Reduction 05

Am Stores 84

Aetna Explosives 7

Am Brit Mfg
Am Marconi 2

Amer Writ Paper .... 8

Canadian Car Co 20
Can Car & Fdy pf 68

Charcoal Iron 8

Chevrolet Motors ..... 02
Cramp 80
Curtlss Aeroplane .... 81
Carwen Tool 11

Carbon Steel 07
Kmerson Phonograph . . 7

Federal Dye 40
Ilcndee Mfg 34
Katlrodlon Bronze pref, . 1
Lake Torn Boat 0
Lehigh Coal Sales 78
Lima Loco 64
Maxim Munitions 2
Marlln Arms 108
N Y Shipbuilding 41
Nor Amer Pap Pulp,.., 4
Otis Elevator 63
Peerless Motor 13
Poole Kng 70
Redden Truck 14
Scrlpps.Ilooth 26
S .4 Krcsge w I 08
Standard Motors 11
Steel Alloys 0
Submarine 26
St Joseph Lead 10
Todd Shipbuilding 80
Triangle Film 1

United Profit Sharing ..
U S Steamship 4
United Motors 23
United Sugar 34
World's Film
Wrlght-Mnrtl- n Air 10
Zinc Concent 2

STANDARD OIL STOCKS

Illinois ...222
Ohio
Prairie Pipe
Stand California. .200
Stand New Jersey.
Stand New York..

INDEPKNDKNT OIL STOCKS

Barnett Gas
Cosden
Cosden

Federal
Inter
Houston
Merrltt
Midwest Ref
Met
Ohio Fuel
Oklahoma Ref 07i
Osage Hominy
Rico
Sapulpa Ref
Sequoyah
Sinclair
United West

MININO STOCKS

Alaska Standard
Atlanta
Big Ledge
Blsbco Copper pros)
Butte Copper Zinc

New York
Jerome

Con Ariz 2
Kmaa Consolidated If,
First National
Gotdfleld Merger 8
Roldfield Cons
Goldfleld Florence
GpldfleUl Kewanas ...11

Monster
Hecla Mining

Sound
Independence Lead
Jumbo Extension
Magnate Copper
McKinley-Darrag- h

Magma Copper
Mother Lode

America. ...
Nlplsslng 7
Ohio Copper
Stewart
San Toy
Tonopah Extension
United Verde
West End Con

Oaks 3
Caps

Yerlngton

Tes. close.
Asked. (Sale)

7

2

3

9

100
7

2
7

2
112

4

100
12

7

83
1

4

30

. 227
372 377
280 285

Oil of 265
OH of 800 005
Oil 200 205

Oil & 2 2
Oil 13
& Co 13

Klk Basin 11 11
Oil 4

Petrol
Oil

Oil
171 174

Petrol
10 20

0
8 0

Oil
11

. . 1 1

27
Oil U

30

1

(a . .
& . . 8

Butte 1

Cal & 1

,....
2

64

Green
8

Howe 6.... 11
., 24

63
60
36

Mines Co of 1

13.... 2
37
65

White
White 1 ft

96
17

12

84
71

05
86
61

11

36

83

43

60
16
80
18

20
20

10
2

of

13
13

4

13 13
10 22
37 38

11

25

10

20

1

25

67

28

35
11

2

0
1

1

2
1

2
7

66
25
13

1

8
5

13
20

1

66
82
37

1

7
1

15
2

38
70

ift
27

7

8

03

80
11

7

2
105
42

4

7
28

4

23

10
2

204

202

2
13
18
11

4

13

37
172

1A

'0
0

ii
if.

"

34
10

0

i
2
1ft

8
65

1
8

26

61
36

'7
1

2

24

26

'Dated 'August 1. 1917

July

f
Bid.

Bethlehem s 98 98 98
Cosden- - Oil 6s 07 00
Cosden & Co 6s 04 00 . .

Cudahy E OS 100
Erie Es 98 08 ..
New Es 08 96 ..
Russian Government BWs 72 74 72

Russian Government 6Hs 82 88 84
Southern Railway Es ... 97 08 ..
Sinclair Oil 6s '....04
Todd Shipbuilding 6s ...100 102

NY 4 U 101 101 ..

New York Bond Sales

18000 Am Foreign See 6s
1218600 Anglo-Fren- 6s 03ft

rinfin Ama n.l A llafln A. W2

10000 Amer Tel clt 4s 8H

louuvu uo um ......
r,ouil Armour Co 4ft s
9000 Atchison sen

1J0ND

4S
r.11011 Atl.n f'n l.ln t.f 4.

Asked. (Sale)

Haven

Cities

lllsh.

98ft
89

SOIHI Halt 4 Ohio 3S 90
2000 'do 6s 90
suuil II 4 O Swn 3V4 (ill. ,
8000 Ilrookn Hap Tr 6s ... 01
790U Hush Term Uldg Cs... 83 ,
711110 llordeaux Us 911

3U00 Cal Uas 4 Elec 5s.... 06
loui) Cent Leather 1st 8s.. Dirt
1000 Ches 4 Ohio CV 4s,. 78
11)00 do 4s HIVi
71)110 do ronv 6s N7
5IHI0 Chi 11 4 Q joint 49,... 90
6UDU Chicago 'lei 5s. 1U2

' 4000 Chi II & Q III 3 N0
61)0(1 Chi Ind 4 West 4s.... 72
11)110 Chi M 4 St P gen 4s.. 84
3.11)0 do conv 6a 97

13500 do cv 4 a JH ,
JOOUO Chi It I 4 P rfd 4s... 70
I'OOOO do 5s one stR 68 ft

6000 Clev Cln Chi 4 St L 4s 83
6000 City of Paris 6a 93
2000 Col F 4 I gen 6s 90

.10000 Cerro de Pasco 6s, ...109
3000 Detroit United 4s.. 79

16000 DIs Secur Corp 6s.... 70
13000 French Republic 6s. 97
21000 III Steel deb 4s 86

6000 Indiana 8teel 8s 101
5000 lnterb Met 4 s 63

14000 Intern It T ret 6 02
6000 Inter Mer Mar Os 93

15000 Inter Agr 8s ..... 76
130(H) Japanese new 4s... 86

1000 Kan City So 6s 82
inoo Kan City Ter 1st 4s.. 82ij
2000 Ijicka Steel 8s 1023.. 9v
gSSS VNaVn.: Sou 83k SSk

40150.) Liberty "&,. 00 4, .,
10000 Lyons 6s

50O0 .Marseilles 6s ..
9imt tlrh I'.nt A 4s..

... 93... 03

. ,. 82
2M)0 Mo Kan 4 T 1st 4s,. 69
11000 Met w a of uni os.. w.i

72000 Mo Pac w I 4s 59
3000 Montana Power Ss . . . 95
1000 N V Air Brake 6s 102
1000 N Y C L 8 3fts... ... 72
2000 N Y C M C col 3 a., 70

28000 NY C 4 It 6s 103
400O N Y City 4s 1059.... 94
6000 do 4s I960 98
3000 do 4s 1966 97
2000 N Y Oas H 4 P 5 98T1

10000 N Y Rwy ref 4s 53
10000 do 5s 23

11)00 N'nr Pan 4ft 86

90(1

109.,

Bond.

(1000
5000 Penna 101H 101
6000 Public 5s...

Marquette 5s....
7000 Rep I486 100 100
1000 ajt

72000 South

40000
18000 98

6000 rfd
2000 South Pac Term 6s..

14000 Texas Co
anno Utah Vw Co 5s

25000 Rubber 85
1000 102

000(10 Steel
2000 Union Pac 4s....
6000 do rfdia,

20000 U fTTI 5s..
401000 6 --10

13000 8 1919
1P00O 6s 1919 new..
10000 do 5s 1921

4000 West Shore

GOVERNMENT BONDS

2s registered 1930
coupon 1930
registered 1918

SILVER

7- -
39?

t".,
01

UJ
90

i
K8

ii
80

1)7

70
nsVi
Hi93
9Uft

70
97
86ft
63
92
93
70.

mitt w.rs
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2s
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71
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Fine Sugar Goes Still Higher
NEW YORK, July 31. The American

Sugar Refining Company this morning ad-
vanced prices 25 points to 8.16c; B. H.
Howell, Son & So., also moved up their
prices 15 points to 8.15c. Last sale in spot
Cuban raws was 7.02c.

The Federal Sugar Refining and Arbuckle
Brothers quote line granulated at 8.B0c. The
Warner Sugar Company remains withdrawn
from tho market.

BROWN BROTHERS & CO.

OF

i.tfi f.

TRADING IN AIRPLANE
IS .ON NEW YORK CI

Curtiss in Demand, but Reacts on Profit-Tsakin- g

Making Advance Marlin Arms Gains
Six Points

ismw jtt
The volume of business In airplane stocks was of large proportions toW 1

ana those issues were tne mosi praiiumu t - ... - '(. vur
Aeroplano was In urgent demand at the start ana advanced to 62, but ren
under heavv nroflttaklng sales to 69 shbrtly after midday. "Wrlght-M- a

roso from 16U to 17 and then reacted to 14. Marlln Arms made a furtW'l
gain OI O POIJUS, UUVUllUHg l" ""I "- - ', mm iiumBf' "

of nr.u whirh had been neglected for a long porlod. d
Mining were active. Strong banking Interests, which carriislM

Acme Copper through Its last upward swing, were again reported as hearth!
Buyers oi tne stocK uurint, mu ' " -- " v.....v. na uaia 10,04 01
based on reports that the company's earnings are running at the rate of $7ooi'41

dally on Its capitalization of $2,000,000 and on the Increase shipments at
result of tho new arrangements with tne soutnern acino roao. y,

Tho stock sold today at ZVi and z. Magma soia at 62 and 61. Units ' i
Motors was firm In tho early trading, selling at 23 to 23. Marine BottAl
alter selling av i8-?- s runieu iu tu.

DIVIDENDS DECLARED
National Biscuit Company, regular quarterly

1 on preferred, payable August 31 to stock
of record August 171 regular quarterly on com-

mon of 1, payable October 16 to stock 9! rec-

ord September 28.
Michigan Sugar Company. 4 per cent on com.

mon. payable September 1 to stock of record
August 15. Regular of 1 per cent on pre-
ferred, payable September 15 to stock of record
August 31.

BANK CLEARINGS
Bank clearings today compared with eorre-.pondi-

day last two year.i
Philadelphia. 156.476,415 188,642,795 ,32.511,678
Baltimore .. 6.908,885 8,016.622 8,495.891
New York... 012,950.863 488.749.389 487,671,995

Reserve Banks' Discount Rates

Boston
New York ...
Philadelphia .
Cleveland ......
Atlanta
Chicago
St. Louis ....
Minneapolis ..
Kansas City..
Dallas
San Francisco

10 or
less

SI.

8
3
6
4

3
Agrlcul.
Over 90

Boston 5
New York 5
Philadelphia .. 4
Cleveland .... 6
Richmond .... 4
Atlanta 4
Chicago 5
St. Louis 4
Minneapolis ... 6
Kansas City... 6
Dallas y
San Francisco. SY

Over 10
up to 80

8
4

" 4
4
4

i

3

Over 30
up to 60

4
4

4

t

and

4
4
4
4

Over 60
up to 00

4
4

4

4

SI. ft
4
4

Corn-U- p

to 00 Up to 90 modlty
ft Sft

4" 4

3 8
3
8ft 3
3 3

Up to day.: over to 4 per
cent! sixty to ninety, 4ft per cents over ninety,
5 per cent.

5

1 1

of

is made to the
and to the of

J. P. &

WM. A. &

V

u
ft

Trade acceptances

thirty thirty sixty,

counsel

CO.

TORK, July 41

HATwoj'
NE WYOKK Money on opened

cent; high, 2 ! low, 2; last, 2; ilper
2 ; ruling rate 2 per cent.

Quotations on time monev wr ..SliiCVl
U nor cent frr All nitHnria fmH
iu niA iiiuiiLna. ju kuuu rnixea s
change collateral, rates are
cent for sixty ninety days. TraiCS''
for four months at 4 per cent, as agah2
4 per cent previously asked and IWdiltT,
per cent for five six months. - V

Prime bank acceptances 4 and ttl usaii
cent for Inellgibles, 3 and S Wr eiatV
tor iti

Call. 5 per cent- - tl'MS6 per cent Commercial
to four months, BU'6VS per cent:
months, Per cent M

Local Clearings Large i
ior tne montn ok juiy me Dank CleaN

Ings in reached a total of 11
331,836,610. This compares with 11.6i.i
076,020 In the corresponding month of last"!
yenr uiiu x,ouo,ouo,uo. Julys
were the largest ever reported for thai
month. i '

Gold Export for Japan
NEW YORK, July 31. The Subtrcasn.

1 has transferred $726,000 to San Franelseo

amount of gold to Japan.

Initial for Penn Coal and Coke
The Pennsylvania Coal and Coke Cor--J

poratlon has declared an initial dividend of a

75 cents, payable August 10 to, stock otj
record August 6.

OVERSEAS"
is a booklet telling how a banking house with branches

in London and Paris can help in

We believe that Americans in England and France will
find the use of our facilities a great convenience in
transacting business and forwarding mail.

Copy of this booklet will be mailed to
those interested.

& Company
Morris Wistar Stroud, Jr.,

437 Chestnut
NEW YORK CHICAGO BOSTON DETROIT

LONDON PARIS
William P. Bonbrlght.A Co. Bonbright & Co.

$100,000,000
Government of Dominion of Canada

TWO-YEA- R GOLD

Interest payable February August

MONEY-LENDIN- G

ntlLADELrniA
naiMrilZkl

Bonb

Due "August 1, 1919

Both principal and interest payable in United States gold coin in New York City, at the Agency the
Bank of Montreal

Coupon notes (n denomination of $1,000

The obligations represented by the above notes and all payments in discharge thereof are to be exempt
. from all present and future taxes imposed by the Government of the of Canada,

including any Canadian income taxt '

This offering subject completion of necessary formalities
approval

call

4UOlC!'SI'i
and

and

and

Philadelphia

WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AT 98 AND INTEREST
YIELDING ABOUT 6.07. ' '

SUBSCRIPTION BOOKS WILL BE OPENED AT THE OFFICE OF J. P. MORGAN & m 'AT inO'CLOCK A. M., MONDAY, JULY 30, 1917, AND tflLL BE CLOSEL A1 10 O'CLOCKA. M., AUGUST 2, 1917, OR EARLIER, IN THE
, OF THE

THE RIGHT IS RESERVED TO REJECT ANY AND ALL AND 'ALSO IN ANY CASE Tn
, AWARD A SMALLER AMOUNT THAN APPLIED FOR. ' '

ON ALLOTMENTS WILL BE PAYABLE AT v'THE OFFWP fit? r d hb ,
NEW YORK FUNDS TO THEIR ORDER, C"

! GIVEW IN THE NOTICES OF ALLOTMENT 7 !

Temporary certificates will be delivered peAding the engraving of the definitive note,! - '
'

FIRST NATIONAL BANK
i Naw

30, 1917.

MORGAN CO.

BANK OF MONTREAL
York City

GUARANTY TRUST. COMPANY N. Y.

Ev.: ,!,'"&
4

STOCKS

stocks again
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Richmond
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LARGE
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eugioies.
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"ORDERED

this'emergency.

without"charge

right
Manager

St., Philadelphia

the
NOTES

Dominion

THURSDAY, DISCRETION
'UNDERSIGNED.

APPLICATIONS

dMOUNTS-DU- E

HARRIS. FORBES & CO.

NATIONAL CITY; COMPANY,
Nu York City

BANKERS TRUST COMPANY,
I JNmut, Yrk City
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